























































































































































































































































































































VILLAGE OF SCHAUMBURG, ILLINOIS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION (Continued)

C. Defined Benefit Pension Plan - Digest of Changes
Assumptions for the Illinois Municipal Retirement Fund:

The actuarial assumptions used to determine the actuarial accrued liability for 2006 are based
on the 2002-2004 Experience Study.

The principal changes were:

e The 1994 Group Annuity Mortality implemented.
e For Regular members, fewer normal and more early retirements are expected to
occur.

D. Other Post-Employment Benefits

The employer contributions reported on the schedule of employer contributions represents
the current amount paid by the Village for the current year cost of the benefits, which were
entirely paid out on behalf of retirees. Accordingly, as disclosed on the schedule of funding
progress, no assets have been placed in trust to advance fund the employer’s obligation.
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NONMAJOR GOVERNMENTAL FUNDS



VILLAGE OF SCHAUMBURG, ILLINOIS

COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

April 30, 2007

ASSETS

Cash and cash equivalents
Investments
Receivables
Accrued interest
Other
Due from other funds
Due from other governments

Total assets

LIABILITIES

Accounts payable

Unearned revenue - Rehab loans
Unearned revenue - Meadow Knolls
Due to other funds

Due to others miscellaneous
Advances from other funds

Total liabilities

FUND BALANCES

Reserved for debt service
Reserved for highways and streets
Reserved for capital projects
Reserved for traffic impact
Unreserved
Designated for streetlights
Designated for traffic signals
Designated for sidewalk/bikepaths
Designated for parkway trees
Designated for right of way
Undesignated - special revenue
Undesignated - capital projects

Total fund balances

TOTAL LIABILITIES AND
FUND BALANCES

Special Debt Capital

Revenue Service Projects Total
$ 1,784,315 $ 719,606 $ 1,548,983 § 4,052,904
8,947,834 2,343,517 3,224,106 14,515,457
39,896 - 6,059 45,955
794,079 418,166 - 1,212,245
- 123,020 - 123,020
179,126 485,786 - 664,912
$11,745250 $ 4,090,095 $ 4,779,148 § 20,614,493
$ 847238 § 2,000 § 1,052,684 $ 1,901,922
648,157 - - 648,157
2,209 - - 2,209
113,708 71,075 - 184,783
- 24,694 - 24,694
- - 47,400 47,400
1,611,312 97,769 1,100,084 2,809,165
- 3,992,326 - 3,992,326
1,113,441 - - 1,113,441
- - 1,669,796 1,669,796
4,698,361 - - 4,698,361
1,394,630 - - 1,394,630
179,218 - - 179,218
194,458 - - 194,458
752,667 - - 752,667
662,936 - - 662,936
1,138,227 - - 1,138,227
- - 2,009,268 2,009,268
10,133,938 3,992,326 3,679,064 17,805,328
$11,745250 $ 4,090,095 $ 4,779,148 § 20,614,493
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VILLAGE OF SCHAUMBURG, ILLINOIS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended April 30, 2007

Special Debt Capital
Revenue Service Projects Total
REVENUES
Taxes 3 - $ 6,461,368 $ - $ 6,461,368
Intergovernmental 2,638,502 - 134,622 2,773,124
Charges for services 836,144 - - 836,144
Contributions - - 21,900 21,900
Investment income 525,960 186,707 294,362 1,007,029
Miscellaneous 175,303 - 25,378 200,681
Total revenues 4,175,909 6,648,075 476,262 11,300,246
EXPENDITURES
Current
General government 2,063,466 9,129 - 2,072,595
Public safety 15,750 - - 15,750
Debt service
Principal - 5,608,708 - 5,608,708
Interest - 3,362,070 - 3,362,070
Capital outlay 2,437,276 - 1,843,160 4,280,436
Total expenditures 4,516,492 8,979,907 1,843,160 15,339,559
(DEFICIENCY) OF REVENUES
OVER EXPENDITURES (340,583) (2,331,832) (1,366,898) (4,039,313)
OTHER FINANCING SOURCES (USES)
Transfers in 1,401,765 1,002,476 - 2,404,241
Transfers (out) (54,731) - - (54,731)
Total other financing sources (uses) 1,347,034 1,002,476 - 2,349,510
NET CHANGE IN FUND BALANCES 1,006,451 (1,329,356) (1,366,898) (1,689,803)
FUND BALANCES, MAY 1 9,127,487 5,321,682 5,045,962 19,495,131
FUND BALANCES, APRIL 30 $ 10,133,938 $ 3,992,326 § 3,679,064 $§ 17,805,328
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NONMAJOR SPECIAL REVENUE FUNDS

Motor Fuel Tax Fund — to account for revenues received from the State of Illinois for the
maintenance, improvement and construction of streets and roads.

Schaumburg Transit Program Fund — to account for the cost of providing local public
transportation. Financing is provided by fares and operating grants.

Community Development Block Grant Fund — to account for the use of grant monies
earmarked for specific projects.

Development Contribution Fund — to account for monies received from fees imposed by the
Village for development of Village improvements such as traffic signals, streetlights, utilities,
and sidewalks.

Justice Assistance Grant Fund — to account for the use of grant monies used to provide a safe
and educational environment for youths during the evening hours of the summer.

Medical Facility Fund — to account for monies held and interest earned on such amounts for the
purpose of supporting the home health aid program.




S

-18-

0STSYLIT § 8SLTRIT § - $ 86LS06L § O0SEE0L § T06tEE  $ Wr'6s9'1T § SAONVIVE ANNA
ANV SALLITEVITTVIOL
8€6°CE1°01 LTTSEL] - 0,7°788°L - - Wy Eln’l seouejeq pury [e10L
LTTSETT LTTSET'T - - - - - pareudisopun
9€6°799 - - 9€6°799 - - - Aem Jo 1ySu 10§ pareudisoq
L99TSL - - L99TSL - - - ssan Aemdpred 103 pareuSisag
8SH' 161 - - ST P61 - - - sypedoy1q/[EmapIs 10} pateudisa(q
8I1T6LI - - 81T°6L1 - - - speuSis o1Jen 1o pajeusisad
0€9°v6€°1 - - 0£9°v6€°1 - - - s1ySipeans 10§ pareudisa
- PAAISSIIUL)
19€°869° - - 19€°869°Y - - - joedun o1JJes 10 PIAISSNY
I eIl - - - - - Wy eirt sjoams pue skemySIy 10J PIAIsdY
SHONVTVE ANNA
TIETI91 €5 - 8TS°€T 05€°€0L 706 €€€ 100°9¥S soniiqer] [e10],
80L°€11 €Sy - - TL8°S1 S0E°€6 - spunj 19410 03 IN(J
60T - - - 602°C - - S[IOUS] MOPEIJA - SNUSASI PIUIRIU(}
LST'8¥9 - - - LST1°8Y9 - - SUROY qRUSY - SNUIADI PIUIRIU[)
8E€TLY8 $ - $ - $ 8ts'eT $ Til'Le § L6SOPT § 1009¥S $ sjqeAed sjunosoy
SALLIIEavIl

SAONVIVE ANNA ANV SALLITIEVIT

0STSYLll § SSLTPIL § - S S6LS06L § O0SE€0L § CO6€EE § ThP6s9l § S1085€ [10
91 6LT - - - - - 9zi6LT SIUBUNO[Y
STUSUILISA0S I9YI0 O] (]
6L0°V6L - - L81°LT 0SE°€0L TWs€9 - BYO
968°6€ - - 968°6€ - - - 1S311U1 PATIDDY
S3[qRAI0NY
YESLYE'S 08TTEI1 - 6vH0T0L - - SOT°S6L SHUOUNSIAU]
SIEVSLT § 8L¥OL  § - § 997818 § - § 09c0Lz  § 11TS89 § sjuo[eAInba Yysed pue yseD)
SLASSY
eI0L b———om ] uelH ﬂOﬁED.—bﬁOU eI 32019 ﬁﬂdhwogn— xeJ]
ﬂmo.—vuz URISISSY uﬁOE&OﬁQ\/UQ HﬁuE&O~D>OD yisues ] eng
aousaf b—ﬁ:EEOU wuﬁﬂa—.—wﬂow 1010\

L00T ‘0¢ 1dy

SANNA ANNAATY TVIOAdS JOrVINNON
1A9HS FONVIVE ONINIGNOD

SIONITT “DINGNNVHIS 10 FOVTTIA

.




Iwwl

geecei'or § LTT8EI'T § - $ 0L7T88°L $ - g - $ PP EIlT 0€ TRV ‘SAONVIVE ANNA
L8VLTI6 8ZS1EI°1 - L91°6£69 - - 61°950°1 [ AVIA ‘SEONVIVE ANNA
1S¥°900°1 66£°9 - £01°EY6 - - 6v6°9S SAONVIVE ANNA NI AONVHO LAN
yEO'LYE T (1ELYS) - - - S9L 1OV 1 - (sasn) saounos Furoueuly 19Y30 [BI0],
(1ELYS) (YEL'PS) - - - - - (ano) sigysuer],
SOL 1O 1 - - - - S9L 10%°] - ul S19Jsuei],
(s4sn) SFDUNOS HNIDONVNII JTHLO
(£8s‘ove) 0€1°19 - £01°¢€Y6 - (s9L10%°1) 66°9S STINLIANAIXE JIAO
SANNAATY 40 (ADNAIDIIFA) SSTOXH
6V91S P - 0SL'S1 L08°001 £20°18€ 6£8°98L°1 €L0°T€TT sajipuadxs [e30 L,
9LT'LEVT - - L08°001 96401 - €L0°TETT Aepno jende)
0SL ST - 0SLS1 - - - - Kayes oljqnd
99%°€90°C - - - LT99LT 6€8°98L°1 - JUSWIUISA0S [BIOUSD
uco.E:O
STINILIANAIXE
606°SLIY 0E1°19 0SLS1 016°€H0°1 £20°18¢€ ¥10°68€ 720°687°C $ONUAASI [EI0L
€0E°SLI SI1T°€ - - 880°CH1 000°LT - SNOJUER[[IISTIA
096°5ZS SI6°LS - SLY'86E - 85L°6 718°6S QWIODUI JUSWISIAU]
rr1°9€8 - - SEPSH9 - 60L061 - S9OIAIDS 10§ sa3reyD
705869 § - 0SL'ST $ - § Sg6°s€T $ LO9LST $ 01T°6TTT [RILOWILISA0SI3JU]
SANNIATE
—MHOH %ﬁ:ow el ueln) coﬁ:ﬁb:oo wcmho xoo_m Eﬁwoum Xe]l,
EU_UOE wo:mummmm/x EOEQO_®>®D acoc.ao_o>vﬂ u_m:w.C.. _03 g
ooﬁm: { bE:EEOU w.:._n_Esw:ow uoaoz

L00T ‘0€ [udy papug Jeax dyj 10
SANNA ANNIATE TVIOAdS YOIVIANON
SAONVIVE ANNd NI SHONVHD
ANV STANLIANAdXA ‘STNNTATE 40 INFWALV.LS ONINIEWOO

SIONITTI “DdNFIWNVHIS 40 dOVTIIA

e




VILLAGE OF SCHAUMBURG, ILLINOIS
SCHEDULE OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MOTOR FUEL TAX FUND

For the Year Ended April 30, 2007

Original Variance
and Final Over
Budget Actual (Under)
REVENUES
Intergovernmental
Motor fuel tax $ 2,186,751 $ 2,187,353 § 602
Motor fuel tax - high growth 43,155 41,857 (1,298)
Investment income 21,425 59,812 38,387
Total revenues 2,251,331 2,289,022 37,691
EXPENDITURES
Capital outlay
Roadway improvements 2,558,151 2,232,073 (326,078)
Total expenditures 2,558,151 2,232,073 (326,078)
NET CHANGE IN FUND BALANCE $ (306,820) 56,949 3 363,769
FUND BALANCE, MAY 1 1,056,492
FUND BALANCE, APRIL 30 $ 1,113,441
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VILLAGE OF SCHAUMBURG, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE-BUDGET AND ACTUAL
SCHAUMBURG TRANSIT PROGRAM FUND

For the Year Ended Apri! 30, 2007

Variance
Original Final Over
Budget Budget Actual (Under)
REVENUES
Intergovernmental
Operating assistance - RTA 165,224 165224 $ 157,607 $ (7,617)
Charges for services
Mass transit fares 84,856 84,856 76,886 (7,970)
Woodfield shuttle reimbursement 111,119 111,119 113,823 2,704
Investment income 2,889 2,889 9,758 6,869
Miscellaneous - - 27,000 27,000
Total revenues 364,088 364,088 385,074 20,986
EXPENDITURES
General government
Contractual services
Purchased transport service - DART Weekday Service 714,670 925,625 876,780 (48,845)
Purchased transport service - Woodfield Lunchtime Service 217,826 217,826 204,453 (13,373)
Purchased transport service - Pace Route 554 16,786 16,786 16,913 127
Purchased transport service - Pace/Route 602 21,795 21,795 18,920 (2,875)
Purchased transport service - Trolley Service 527,792 527,792 532,315 4,523
Advertising 53,907 53,907 53,787 (120)
Commodities
Operating supplies and equipment - DART Weekday Service 67,740 75,240 66,464 (8,776)
Operating supplies and equipment - Woodfield Lunchtime Service 10,300 10,300 13,809 3,509
Operating supplies and equipment - Trolley Service 3,400 3,400 3,398 2)
Total expenditures 1,634,216 1,852,671 1,786,839 (65,832)
(DEFICIENCY) OF REVENUES
OVER EXPENDITURES (1,270,128)  (1,488,583) (1,401,765) 86,818
OTHER FINANCING SOURCES (USES)
Transfers in - General Fund 1,270,128 1,488,583 1,401,765 (86,818)
Total other financing sources (uses) 1,270,128 1,488,583 1,401,765 (86,818)
NET CHANGE IN FUND BALANCE - - -3 -

FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

-90 -




VILLAGE OF SCHAUMBURG, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
COMMUNITY DEVELOPMENT BLOCK GRANT FUND

For the Year Ended April 30, 2007

Variance
Original Final Over
Budget Budget Actual (Under)
REVENUES
Intergovernmental
Entitlements $ 520270 $ 718,765 $ 235935 § (482,830)
Miscellaneous - - 145,088 145,088
Total revenues 520,270 718,765 381,023 (337,742)
EXPENDITURES
General government
Travel, meetings and trainings 1,117 1,217 1,217 -
Advertising 500 500 458 (42)
Dues and subscriptions 851 851 849 2)
Public services - CDBG 208,902 298,020 274,103 (23,917)
Capital outlay
Building improvements - CDBG 308,900 418,177 104,396 (313,781)
Total expenditures 520,270 718,765 381,023 (337,742)
NET CHANGE IN FUND BALANCE $ - $ - - 3 -

\

FUND BALANCE, MAY 1}

|

FUND BALANCE, APRIL 30 $ -

|
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VILLAGE OF SCHAUMBURG, ILLINOIS
SCHEDULE OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DEVELOPMENT CONTRIBUTION FUND

For the Year Ended April 30, 2007

Original Variance
and Final Over
Budget Actual (Under)
REVENUES
Charges for services
Street lights $ - 3 86,749 § 86,749
Traffic impact - 43,618 43,618
Parkway trees - 24,673 24,673
Right of way improvements - 490,395 490,395
Miscellaneous
Contributions from property owners 50,000 - (50,000)
Investment income 225,000 398,475 173,475
Total revenues 275,000 1,043,910 768,910
EXPENDITURES
Capital outlay
Enhancement improvements 350,000 60,322 (289,678)
Roadway improvements 50,000 40,485 (9,515)
Street lighting improvements 100,000 - (100,000)
Total expenditures 500,000 100,807 (399,193)
NET CHANGE IN FUND BALANCE $  (225,000) 943,103 $ 1,168,103
FUND BALANCE, MAY 1 6,939,167
FUND BALANCE, APRIL 30 $ 7,882,270
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VILLAGE OF SCHAUMBURG, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
JUSTICE ASSISTANCE GRANT FUND

For the Year Ended April 30, 2007

Variance
Original Final Over
Budget Budget Actual (Under)
REVENUES
Intergovernmental
Grants $ - 8 15,750 § 15,750 $ -
Total revenues - 15,750 15,750 -
EXPENDITURES
Public safety
Personnel - - 9,750 9,750
Grant expense - 15,750 6,000 (9,750)
Total expenditures - 15,750 15,750 -
NET CHANGE IN FUND BALANCE $ - 3 - - 8 -

FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30 $ -
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VILLAGE OF SCHAUMBURG, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MEDICAL FACILITY FUND

For the Year Ended April 30, 2007

Original Variance
and Final Over
Budget Actual (Under)
REVENUES
Developer donations $ 15,000 $ 3215 § (11,785)
Investment income 44,706 57,915 13,209
Total revenues 59,706 61,130 1,424
EXPENDITURES
None - - -
Total expenditures - - -
EXCESS OF REVENUES 59,706 61,130 1,424
OVER EXPENDITURES
OTHER FINANCING SOURCES (USES)
Transfers (out) - General Fund (44,706) (54,731) (10,025)
Total other financing sources (uses) (44,706) (54,731) (10,025)
NET CHANGE IN FUND BALANCE $ 15,000 6,399 $ (8,601)
FUND BALANCE, MAY 1 1,131,828
FUND BALANCE, APRIL 30 $ 1,138,227
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NONMAIJOR DEBT SERVICE FUNDS

General Obligation Capital Improvement Bonds, Series 2002A — to accumulate monies for
payment of 2002A Series, $33,875,000 General Obligation Capital Improvement Bonds which
are Serial Bonds due in annual installments until maturity in 2021. These bonds were issued to
finance the improvements to fire stations, emergency communications center, utility burials and
renovation of the Public Works Center. Financing is being provided by revenues other than
property taxes.

General Obligation Refunding Bonds, Series 2002B — to accumulate monies for payment of
2002B Series, $6,655,000 General Obligation Refunding Bonds which are Serial Bonds due in
annual installments until maturity in 2009. These bonds were issued to refund $4,215,000
outstanding principal amount of General Obligation Refunding Bonds Series of 1993,
$2.,060,000 outstanding principal amount of General Obligation Refunding Bonds Series of 1994
and to pay costs of the Village’s Capital Improvement Program. Financing is being provided by
revenues other than property taxes.

General Obligation Bonds, Series 2004A —to accumulate monies for payment of 2004A
Series, $17,050,000 General Obligation Bonds which are Serial Bonds due in annual instaliments
until maturity in 2024. These bonds were issued to finance improvements within the Village.
Financing is being provided by revenues other than property taxes.

General Obligation Bonds, Series 2004B — to accumulate monies for payment of 2004B Series,
$4,505,000 General Obligation Bonds which are Serial Bonds due in annual installments until
maturity in 2025. These bonds were issued to acquire land for future Village development.
Financing is being provided by revenues other than property taxes.

General Obligation Bonds, Series 2005A —to accumulate monies for payment of 2005A
Series, $21,180,000 General Obligation Bonds which are Serial Bonds due in annual installments
until maturity in 2024. These bonds were issued to finance improvements within the Village.
Financing is being provided by revenues other than property taxes.

General Obligation Bonds, Series 2005B — to accumulate monies for payment of 2005B Series,
$3,320,000 General Obligation Bonds which are Serial Bonds due in annual installments until
maturity in 2009. These bonds were issued to finance a portion of the pension liability created
by the Village offering non-sworn employees the option of participating in an early retirement
incentive program in calendar year 2004. Financing is being provided by revenues other than
property taxes.

General Obligation Note (Special Service Area Five Project) Fund of 1991 —to accumulate
monies for payment of 1991 General Obligation Note of $485,000. The note was issued to
finance special local improvements within this special service area. Financing is being provided
from a special two percent (2%) tax on the equalized assessed value of property within the area.
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